MAOM baHK

AHAJINTUYECKOE YNPABJIEHUE

Ten. +7 495 795-2521 po6. 52410
|3Haqume ||/|3M. |VI3M., %

USD Libor 3m 0.466%  06.M.

Hedtb Brent 118.52 1.08 0.92%
3onoTo 1642.93 0 0.00%
EUR/USD 1.3219  0.008  0.62%
RUB/Kop3uHa 33.72 0.06  0.19%
MosPRIME O/N 5.31% -2,5 6.M.

OcTaTku Ha Kopp. cy. 764.04 -6.8 -0.89%
CuyeTa n geno3utsl B LIb 67.91 -15.0 -18.06%
RUSSIA CDS 5Y $ 200.50 -0,0 6.M.

Rus-30 - UST-10

206.80 -0,2 6.M.

AWHAMMWKA CNPEJA RUS-30 - UST-10
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Craska MOSPRIME O/N

OcTaTku Ha Kopp. cy4. 1 aeno3utsl B LB

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

noHeAeNbHUK, 23 anpensd 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

®* @CK (BBB/Baaz2/-) pa3meLyaeT HOBbIi Bbinyck. DCK opueHTupyer
MHBECTOPOB Ha KYMOH, HAaxoAAWMNCcA B ananasoHe 8,2-8,4% rofoBbIx,
4YTO COOTBETCTBYET [A0oXoAHocTU 8,37-8,58% Trof0BbIX K 4-X NeTHen
otepte. MpMHUMAn BO BHUMAHMWE TEKYLLYIO PbIHOYHYIO KOHBIOHKTYPY,
Mbl OXMaaem pa3melleHuUs HoBoro Bbinycka ®CK 6amke K HUXKHEN
rpaHuLe 3aaBNEHHOro AManasoHa.

PbIHKH

° B nATHMUY B BawwuHIrToHe npoluia BCTpeYa MUHUCTPOB (PUHAHCOB
cTpaH G20 OTHOCWUTENbHO cuTyauunm B EBponme u ee HeratMBHOro
BAWAHMA Ha CTabUNbHOCTL  MUPOBOM  3KOHOMUKKU. OCHOBHbIE
TpeboBaHus 6binn obpauteHbl B agpec EC, KoTopblii Obin npusBaH
1cnonb30Bath GoHA hUHAHCOBOM CTAaBUNBHOCTM AN peKanuTanusaLum
npobnemHbix 6aHkoB McnaHum, a ELUB - cHu3uTbL cTaBky. [ns 6onee
onepaTMBHOIO pearnpoBaHus C LeNblo NPeAoTBpalleHuns ycyrybneHus
[0NrOBOTO Kpu3nca B eBponeiickom pernoHe MB® cymen Habpatb ewye
$320 mapa.

° Mocne npoBeaeHWs napiameHTCKUX BbibopoB B Mpeuun 6 mas
"TponKa" mexayHapoAHbIX KPeAUTOPOB NepecMOoTpUT YyCN0BUA BTOPOTO
naketa (uHaHcoBon nomowmn ans peumn. OyepeaHON TpaHLW K3
nporpammsl npeacTaBnser coboii BbigeneHue 110 MAPA. €BPO U
onobpeHne HOBOro naketa Ha 130 maph. eBpo. OfHaKo BbiGOpbI B
CTpaHe MOTyT MPMBECTU K POKMPOBKE CWA, TaK NO NpefBapuTenbHbIM
onpocam HanbonbLIyo HAPOAHYIO NOAAEPKKY Nepes BbIGOpaMU MMEIOT
rpevyeckme NOMUTUKKU, BbICTyNaloUMe NPOTUB KECTKUX aHTUKPU3UCHBIX
nporpamm 3KOHOMUM B CTpaHe, TOrga Kak rfaBHble naptuu,
noAnepxaBlne  CTporMe  3KOHOMMYecKume  pedopmbl,  KpaiiHe
HenonynspHsl.

° LeHa Ha HedTb Brent Bbipocna Ha 0,06% po 118,83 gonn. 3a
G6appenb Ha (oHe HOBOCTEN O MNpeKpalleHWW MOCTaBOK Cbipbs U3
CceBepHbIX NpoBUHUMIA Vipaka u3-3a aBapumn Ha TEPPUTOPUU COCEAHEN
Typuumn, a Takxe npeaBapuTebHbIX AAHHbIX MO WHAEKCY AEeNOBOWN
aKTMBHOCTKU B NpomblwneHHocT Kutas, KOTopblin B anpesne BbIpoC A0
49,1 NYHKTA C 48,3 NYHKTa B mapTe. TeM He MeHee, MHAEKC yxKe WeCcTon
MecAl, MOAPAL HaxOAWTCA HUXE 50 NYHKTOB, YTO CBUAETENbCTBYET O
CHUXEHNN aKTUBHOCTU B CEKTOpPE.

®  AMepuKaHCKMEe MHAEKCbl 3aKOHYMAW MPOLAYI0 Heaent poCToMm:
Dow Jones Bblpoc Ha 0.50% [0 13,029.26, S&P 500 BbIPOC Ha 0.12% A0
1,378.53, AoxofgHocTb UST-10 Bbipocna Ha 0.5 6.1. 10 1.96%

° Cpean Havbonee OXWAAEMbIX HOBOCTEW CEroAHs Mbl BbiAensem
MHAEKC NPOU3BOACTBEHHOM akTMBHOCTU PMI ®panuumn, Nepmanum n EC,
npojaxu 12-MmecayHbIx obauraumin Fepmanum Bubill, npogaxu 3-x u 6-
MeCAYHbIX fonrosbix ob6s3atenscrs CLIA.



JEHEXXHbIN PbIHOK

® OctaTkn Ha cyetax B LB B nATHMLY CHM3UNMCb HA 21.9 mapa. py6. Ao
831,9 mapa. py6. c 853,8 mnpa. py6. npepbigywero AHa. O6bem
NPMBNEYEHHbIX CPeAcTB 4Yepe3 WHCTPyMeHT TpexaHeBHoro PEMO c LB B
NATHULY COCTaBMN 149.6 MAPA. py6. Npu CpefHEB3BEIIEHHOW CTaBKe 5,51%.
CraBka Mosprime overnight Bbipocna Ha 21 6.n. Ao 5.77%, OAHOHeAeNbHas
Bblpocia Ha 1 6.n. A0 6.03%. YTPOM OAHOAHEBHbIE CTAaBKM Ha MexbaHkKe
HaxoAATcA Ha ypOBHe 5,25-5,65% rogoBbiX. 3aBTpa B NpeasBepun HanoroBbix
BbINAAT KOHUA MecAua MUHDUH NPeANoXUT yYaCcTHUKAM pbiHKa 50 MApA. py6.
CPOKOM 0 30 Mas no cTaBKe 6,05%.

HOBOCTWU U TOPITOBbIE UAEU

°* OCK (BBB/Baa2/-) pa3melyaer HOBbli BbINycK. CerofHs KpynHemnwas
ceteBas KomnaHua Poccun ®CK E3C HayHeT MapKeTMpOoBaTb HOBbIM BbINYCK
obnauraumii  12-n  cepun  obbemom 10 Mnpa. Ppy6. 3aKpbiTUE  KHUMY
3annaHupoBaHo Ha BTOpHUK. ®CK opueHTMpyeT WHBECTOPOB HA KYMOH,
HaxoasAWwmncs B ananasoHe 8,2-8,4% rofloBbix, YTO COOTBETCTBYET JOXOAHOCTK
8,37-8,58% rofoBbIxX K 4-x netHei odepre. Obpauatowminca soinyck PCK-15 ¢
alopaunen 7,5 roga TOPryetca C [OXOAHOCTbIO 8,65% rofoBbiX, NpU 3TOM
Bbinyckn ®CK-7 n ®CK-10 Toprytotca ¢ AOX0AHOCTbIO 8,14-8,22%. lMpuHumas
BO BHMMaHWe TEKYLIYI PbIHOYHYIO KOHBIOHKTYPY, Mbl OXMWAaeM pa3melleHus
HoBoro Bbinycka ®CK 6amKe K HUKHEN rpaHuLie 3asBNEeHHOro AnanasoHa.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuii aupexTop, PykoBoauTens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

Anna KasHayeeBa loamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa WUropb Bepauu Feopruit fapeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOBJA U NPOAAXM HA PbIHKE AKLIUIA

[anuun 3atonorut Aptyp CemeHnoB AHacTtacus BopoxeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
A06. 52408 A06. 52599 A06. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630[) NMeeT TONbKO I/IHdJOpMaLlVIOHHOe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
d)I/IHaHCOBOM PbIHKE. OT4eT 0CHOBAH Ha MCTOYHUKAX VIH(bOpMaLlVII/I, 3acnyxuneamwmnx goeepme, 04HaKO Mbl He rapaHTUpyem, 4TO BCe CBeaeHUsA
a6CONIOTHO TOYHbI. MHd)OpMBLWIﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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